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  Tuesday, 05thMarch 2019 

Index Levels :                                                          Market Trend (Nifty):   

INDEX SUPPORTS RESISTANCES 

 

Period Current 

Trend 

Trend Reversal Point 

(TRP) 27Nifty on close 

basis 

NIFTY 
(10863.50) 

10800 / 10750  
10720 / 10640 

10950 / 11050   
11120 / 11200 

Short Term Trend*              UP DOWN BELOW 10540 

SENSEX 
(36063.81) 

35840 / 35700 
35400 / 35300 

36140 / 36380  
36800 / 37125 

Medium Term*             DOWN UP ABOVE        11050 

ITE-35* 

(15337.46) 
------------- -------- Long Term Trend*            UP DOWN BELOW 9950 

*As on01stMarch 2019 (*Trend Reversal Point (TRP) is based on close prices.) 

Imtiaz Merchant’s Best Picks   Indices 
     

COMPANY 

NAME 
SIZE SECTOR 

CURRENT 

PRICE 

 

Domestic 
Indices 

Close As on 
22nd  Feb 

Close As on 
01st Mar 

Points % Chg 

PFIZER MID CAP PHARMA 3290 BSE Sensex 35871.48 36063.81 192.33 0.53% 

AIA ENGG  MID CAP INDUSTRIAL 1776 Nifty 10791.65 10863.50 71.85 0.66% 

PI INDUS MID CAP INDUSTRIAL 930 
ITE Shariah 
35* 

15191.6 15337.46 145.86 0.96% 

    
S&PCNX 500 
Shariah 

    2821.58      2869.80 48.22 1.70% 

Note: (Buying is suggested  from a medium to 

long term perspective only) 
 

Dollar/Rupee 71.14 70.90 -0.24 -0.33% 

*Weekly Yield     
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  

Market Brief-Markets seems to be rightly priced at the moment since some bad or good news is 

unable breakout or breakdown the markets and perhaps the market is anticipating some major news 
flow. Nevertheless the market ended the week and the day higher by half a per cent within the range.  
The war like situation between India and Pakistan if escalates then certainly the nifty would go down 
below 1000 to make a panic bottom, however a positive news flows may be victory of present Govt. 
though the odds have come down but nevertheless it be a major trigger for the market. It further 
appears that stock specific move should continue amongst the stocks that are well governed, consistent 
in profit and having low debt. This is a good portfolio restructure time since good stocks available at 
decent price, long term investors should buy these kind of stocks and patiently hold on to them. 
 

Technical–Technically markets are in a range bound situation, nifty is trading within a specified 

range perhaps awaiting some news flows. In extremely near term the support exist at 10800 and then 
perhaps at 10640 below that a corrective action may see sub ten thousand levels. A close above 11050 
would initially see 11200 and then perhaps 12000 plus levels should be on card. The sideways 
movement suggest that range bound markets will continue for some more day before breakout or a 
decisive breakdown. Investors are suggested to be a good portion in cash to be deployed if the markets 
breakout, or on deep correction and panic bottom. 

 



`  
 

 
   

 

 

 

 

Global Indices Close Points % Chg 

Dow Jones* 25916.00 -69.16 -0.27% 

NASDAQ* 7532.53 -21.98 -0.29% 

FTSE* 7074.73 -32.47 -0.46% 

Nikkei 21602.69 217.53 1.02% 

Hang Sang 28812.17 178.99 0.63% 

Straits Times 3220.40 7.71 0.24% 
#as on01st March 2019 

 

FII* Foreign institutional investor DII** Domestic institutional invest 

 

 

 

 

 

 

 

 

 

 

  

 
 
           

Advance/ 

Decline 

Advance Decline AD 

Ratio 

Un-

Changed 

BSE 1901 692 2.75:1 126 

NSE 1364 307 4.44:1 57 

Shariah 
Universe*** 806 252 3.2:1 20 

     

Institutional 

Activity 

Buy Sell Net 

(Cr) 

FII* 9442.25 9243.87 198.38 

DII** 
3650.67 3533.62 117.05 

News:SML Isuzu hits 20% upper circuit on 

strong February sales numbers 
 

Shares of SML Isuzu were locked in upper 
circuit of 20 per cent at Rs 682 on the BSE after 
the company reported strong 33 per cent year-
on-year (YoY) growth in total sales at 1,282 
units in February. It had sold 965 units in the 
same month last year. In January, the 
commercial vehicle maker had reported a single 
digit 6.3 per cent YoY growth in total sales at 
997 units. Sales in the April-February period 
also saw a rise of 21.4 per cent at 11,65 units. It 
had sold 9,599 units during same period of last 
year. SML Isuzu is a commercial vehicle 
manufacturer which produces Light & Medium 
commercial vehicles. It manufactures and 
supplies buses, ambulances and customized 
vehicles. Sumitomo Corporation, Japan and 
Isuzu Motors, Japan respectively hold 44 per 
cent and 15 per cent shareholding in the 
company. The trading volumes on the counter 
jumped multiple-fold with a combined 213,340 
equity shares changing hands on 
the NSE and BSE till 12:57 pm. There were 
pending buy orders for 53,732 shares on both 
the exchanges, data shows. 
 

*source: Business Standard 

News: Coal India to miss annual output target of 

652 million tonne by huge margin 
With only a month left in the current financial 
year, Coal India is unlikely to meet its annual output 
target of 652 million tonne (mt) due to production 
issues in key mines of its core subsidiary, Mahanadi 
Coalfields (MCL). Even if Coal India produces 2 mt of 
coal daily despite MCL suffering huge production 
losses, the state-owned miner's total production will 
be in the range of 580-590 mt by FY19. From 
September onwards, Coal India had been able to 
scale up its daily production from 1.5 mt to 2 mt, but 
then again it fell to around 1.8 mt. Till January 2019, 
the world’s largest coal miner was able to produce 
469.65 mt of coal — 6.6 per cent growth year-on-
year. Sector analysts predicted 7 per cent production 
growth for the company, which would help Coal India 
breach the 600-mt mark in the ongoing financial year, 
but problems at MCL remain a big challenge in 
achieving even this number. “It is expected that Coal 
India’s production will increase at a rate of 7 per cent, 
which would ideally help it reach 606 mt, but it will be 
far below the target the company had set for itself. 
However, problems in its core mining areas may 
result in lower production than expected," 
RupeshSankhe, research analyst at Reliance 
Securities said. 
 
Villagers have been agitating over employment, 
among other demands, affecting production at key 
mines like Kaniha in Talcher coalfields and the 
Hingula open cast mine. Sources in MCL said its 
internal annual aspirational target of 162.50 mt might 
have already been revised. Some officials are 
sceptical of reaching even last year’s production 
figure of 143 mt. MCL's output stood at 111.61 mt till 
January 2019, following a 2.1 per cent decline in 
production from April 2018. “MCL and SECL (South-
Eastern Coalfields Ltd) are larger subsidiaries and 
hold key mines. Disruptions in these subsidiaries are 
likely to have an impact on the total production of 
Coal India," a Coal India executive said. However, 
SECL scaled up its production by 7.3 per cent at 
124.33 mt, although it suffered some setback in 
January. On a consolidated basis, Coal India 
registered a 6.6 per cent growth and reported 469.65 
mt coal output till January this year. Although Coal 
India has a vast network of 369 mines -- but down 
from over 450 a year-ago, only 26 are major mines 
and also commercially and technically viable. These 
select few mines account for over 60 per cent of the 
company’s total production. “In India, the biggest 
problem is lack of contiguous coal seams. In many 
places, coal occurrences are in patches, which may 
not be commercially viable to mine at this stage," a 
Coal India official said. 
 

*source: Business Standard 
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ITE – 35* Shariah Top Gainers & Losers 
 

#% = 3 months Return 
   

 

 
  

ITE – 211** Shariah Top Gainers & Losers 
 

# % = 3 months Return 
 
 
 
 

BSE Top Gainers & Losers 

Gainers Losers 

Stocks % Stocks % 

FORCEMOT 15.47% BHARTIARTL -3.43% 

RPOWER 14.70% SWANEBERGY -3.27% 

CGPOWER 13.49% WABCOINDIA -3.19% 

GUJALKALI 12.56% ICIL -2.70% 
*as on 01st March 2019 

 

 

Gainers Losers 

Stocks % Stocks % 

Sun Pharmaceutical 
Industries Ltd. -32% Nestle India Ltd. 16% 

Tata Motors Ltd. -24% 
Titan Company 
Ltd. 15% 

Cipla Ltd. -20% UPL Ltd. 14% 

Oil & Natural Gas 
Corporation Ltd. -15% 

Larsen & Toubro 
Ltd. 14% 

Gainers Losers 

Stocks % Stocks % 

Interglobe Aviation 
Ltd. 43% 

SunPharma Advanced 
Ltd. -45% 

Vinati Organics Ltd. 36% 
Sun Pharmaceutical 
Industries Ltd. -32% 

Kajaria Ceramics Ltd. 32% Quess Corp Ltd. -28% 

V-Guard Industries 
Ltd. 31% Page Industries Ltd. -24% 

Spicejet Ltd. 30% Asahi India Glass Ltd. -23% 

Cummins India Ltd. 27% 
Hexaware 
Technologies Ltd. -23% 

Raymond Ltd. 25% Cipla Ltd. -20% 

VIP Industries Ltd. 23% 
Persistent Systems 
Ltd. -19% 

Colgate-Palmolive 
(India) Ltd. 22% Grasim Industries Ltd. -19% 

Aarti Industries Ltd. 21% 
Zensar Technologies 
Ltd. -19% 

 

 

 

 

 

 

 

 

 

 Sectors Indices 



`  
 
 

Stock Universe for January March 2019 

Compliant Status No. of  
Companies 

Percentage of 
Total  Companies 

Total Market 
Cap 

Percentage of Total 
Market Cap 

Shariah Compliant Stocks 1326 34.46 8,519,583.39 60.51 

Ratio Based Shariah Non –Compliant 1556 40.44 1,395,884.57 9.91 

Industry Based Non- Compliant 964 25.05 4,164,104.90 29.58 

Total Traded Stocks 3848             99.95  14,079,572.86             100.00 

#as on 01st March 2019 

 

 

 

 

 

 

 

 

 

 

 

 

 

*ITE-35 Shariah index is a well diversified Index with 35 stocks large size companies developed by Pragmatic Wealth Management research 
group. The ITE-35 Index is benchmarked against Sensex& Nifty50. 

** ITE -211 Shariah is a broad based index constitutes 211 companies from large, mid and small size companies spread over 9 Shariah 
permissible sectors.  This is parent (macro Index) and it commensurate with BSE- 500 and S&PCNX 500 

*** Shariah universe comprises of companies derived (Filtered) from total traded stocks on Bombay Stock Exchange (BSE) as per Shariah norms 

Caution: Islamic Investments strictly prohibits intraday trading and Derivative trading. Stocks should only be sold upon procuring the delivery.  

Disclaimer: The recommendations made herein do not constitute an offer to sell or a solicitation to buy any of the securities mentioned. No 
representations can be made that the recommendations contained herein will be profitable or that they will not result in losses. Readers using 
the information contained herein are solely responsible for their actions. Information is obtained from sources deemed to be reliable but is not 
guaranteed as to accuracy and completeness. The above recommendations and Newsletters are based on the theory of Technical & 
Fundamental Analysis Combined. © Pragmatic Wealth Management Pvt. Ltd. 

 

‘Markets are directionally efficient, meaning that today’s price reflects 

what is currently known about the future direction of the markets.’ 

 


